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I N V E S T M E N T

Bucks County Retirement Board 
and Ben Franklin to Announce 
VC4BC Partnership to Invest

New Partnership Provides  
$1M to Co-invest in Startups in 

the Five-County Region

Temple University and  
Ben Franklin Partner to Spark 
Technological Innovation and 
Entrepreneurship in Greater 

Philadelphia



Slyce Snatches Up Mobile Couponing 
App SnipSnap For $6.5M

HP Helps Home 
Offices Get Neat
Featured on CNN Money - September 29, 2014

SUCCESS FROM BEN COMPANIES

$350k Ben 
investment  
since 2012

Inagural member of 
Project Liberty 

Digital  
Incubator

$15.6M 
in follow on 
investment

$750k Ben 
investment  
since 2002

$100M  
revenue in 2012

Went from 2  
to over 200 

employees since 
investment

Founded in 2010

Philadelphia County

Founded in 2002

Philadelphia County

Visual search provider Slyce is expanding its lineup of mobile 

applications taking advantage of its proprietary image 

recognition technology with the acquisition of popular mobile 

couponing app SnipSnap for $6.5M. The deal was a combination 

of cash and stock, and brings SnipSnap’s 4M+ consumers to 

Slyce, as well as its enterprise product line which Slyce now 

plans to make available to its current lineup of retailers.

HP and the Neat Company announced the availability 

of a new HP Officejet printer with a built-in Neat® 

cloud-based Smart Organization System for home 

and small offices.

The HP Officejet 8040 with Neat e-All-in-One 

provides all the features of an HP e-All-in-One printer 

with the added functionality of Neat software to 

digitize, organize, store and access files from virtually 

anywhere, on most mobile devices.

Featured on TechCrunch - January 29, 2015



LexisNexis Completes Acquisition of 
Health Market Science

InstaMed Raises 
$17M, $2M More 
Than It Intended

LexisNexis® Risk Solutions, a Reed Elsevier company, 

today announced it has completed regulatory review to 

acquire Health Market Science (HMS), a leading supplier 

of high-quality data on health care professionals and 

an administrator of one of the largest practitioner-level 

medical claims databases in the U.S. 

Featured on Business Wire - January 5, 2015

Healthcare payments network InstaMed  

announced it raised $17M in private placement 

funding. The company said the total is $2M more 

than it initially intended.

InstaMed credits its strong support of new and 

existing investors for the oversubscription of 

funding. Some local investors — new and old — 

include Osage Partners, NJTC Venture Fund,  

Ben Franklin Technology Partners and Midas Capital. 

Founded in 1999

Montgomery County

$500k Ben 
investment  
since 2002

Went from 11  
to over 180 

employees since 
investment

Additional  
$15.1M 

raised since Ben 
investment

68% revenue 
growth since 

2010

Founded in 2004

Philadelphia County

Featured on Philadelphia Business Journal - December 4, 2014

$250k Ben 
investment
since 2005

Added 134 
employees since 

2005

Additional  
$55.8M 
raised from  

2005 - 2009

1,177% revenue 
growth since 

2008



Zonoff Raises $31.8M Series B Round

Inc. Magazine 
Names Holganix 
As One Of The 
Fastest Growing, 
Privately Held 
Companies In 
America

Zonoff announced that it raised $31.8M in Series B funding.  The 

Malvern, Pa.-based company develops software that can be used 

to control thermostats and security cameras in homes from a 

wide variety of devices. Last November, Zonoff entered into an 

agreement with Staples to provide the software platform that 

powers Staples Connect, a home automation solution found in 

hundreds of Staples retail stores today.  The new money will be 

used to fund additional growth, “both in terms of staff and space, 

as well as market expansion via our channel partners,” Zonoff 

spokesman Bob Cooper said.

Featured on Philadelphia Business Journal - December 3, 2014

$480k Ben 
investment since  

2010

Founded in 2011

Chester County

$200k Ben 
investment in 2012

Additional  
$6M 

raised since Ben 
investment

Additional  
$7.7M 

raised from  
2011 - 2013

Added 30 employees 
since investment

Added 32 employees 
since investment

258% revenue 
growth since 2011

570% revenue 
growth since 2011

Founded in 2010

Delaware County

Featured on Inc.com - September 2, 2014



PPPPPPPPPPPPPPPPPPPAAAAAAAA LLLLIIFFFEEEE SSSSSSCCCCCCCIIIIIEEEENNNCCCEEESSSPA LIFE SCIENCES

PA Life Sciences Connect is a 
partnership among the region’s 

research institutions as technology 
generators, economic development 

organizations, seed capital providers, 
life science incubators, corporations & 

service providers.

The program provides opportunities 

for talent, entrepreneurs, investors, 

companies and researchers to explore new 

opportunities, exchange information and 

discuss best practices.

The Ben Franklin FabNet™ is a 
partnership for rapid prototyping 
and fabrication utilizing advanced 

manufacturing technologies. 

The Ben Franklin FabNetTM provides increased 

awareness of advanced technologies that require 

new materials, new manufacturing processes 

and new manufacturing software systems; 

matching funds for regional companies that wish 

to utilize prototyping and design facilities and 

services; reduced time and expense of prototype 

construction through access to specialized facilities, 

equipment and expertise required for design, 

simulation and fabrication of products. 

TTMMMTTTT

The Ben Franklin Navigator™ 
program provides market-entry 

assistance for regional, national and 
international companies. 

Project Liberty provides early stage companies 

with an opportunity to work from within one of the 

nation’s largest media companies, Interstate General 

Media (IGM) (parent company of The Philadelphia 

Inquirer, Philadelphia Daily News, Philadelphia 

SportsWeek, & Philly.com). Project Liberty is the first 

Digital Media focused incubator launched within a 

major newspaper. A model now copied by The Boston 

Globe and The New York Times.

Project Liberty helps stimulate the 
growth of digital media and social impact 

start-ups in the Philadelphia region.

INITIATIVES

Navigator provides businesses comprehensive 

resources, business support, and opportunities to 

commercialize their products and technologies, 

to provide a clearer path and soft landing into the 

Greater Philadelphia area market for non-local, and 

foreign based companies.



The Ben Franklin Technology Partners is an initiative of the Pennsylvania Department of Community and Economic Development and is funded by the Ben Franklin Technology Development Authority.

SEP.BENFRANKLIN.ORG

215.972.6700

Building 100 Innovation Center

4801 S. Broad Street, Suite 200

The Navy Yard

Philadelphia, PA 19112

Partners with a Purpose



2014 INVESTMENT APPROVALS
BY COUNTY*

SEP.BENFRANKLIN.ORG *Locations based on time of funding.
Image assistance provided by NextFab, SnipSnap, InstaMed and Holganix.
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